
Knights of Columbus Council 10870

Home Association Investment Policy Statement  (Approved by council vote on July 2, 2013)

I.  Objective:

Provide St. Rose of Lima Council 10870 Knights of Columbus guidelines for investing funds in the council’s Home Association account.

II.  Roles and Responsibilities:

The officers and trustees of the Council will act as the investment committee for the Home Association account.  The investment committee has a fiduciary responsibility to invest in accordance with the investment policy approved by the council.

All actions and decisions of the investment committee will be announced at the council's next regular business meeting and documented in that meeting's minutes.

The investment committee will periodically evaluate performance of each investment, rebalance and make changes if necessary, at least annually.

III.  Investment Philosophy:

Preservation of principal with a limited growth component.

Invest in low or no fee asset classes that may include the following:


FDIC Insured Savings


Checking


FDIC Insured CD’s


No load stock mutual funds


No load bond funds


No load mutual funds that contain both bonds and stocks and bond and stock funds

The investment committed will strive to invest in vehicles that invest in accordance with Catholic values.

IV.  Investment Allocation Limits:

Funds may be invested in the following ratios:


FDIC insured CD’s and/or 


FDIC insured checking account - 20% to 100% of total Home Association funds


No load stock mutual funds – 0% to 50% of total Home Association funds


No Load bond funds – 0 to 50% of total Home Association funds

Funds will be periodically rebalanced to maintain the recommended asset allocation.

